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Schroder Real Estate, in partnership with Civitas Investment Management (CIM), has raised
£100m through its supported housing fund.

The closed-end private Social Supported Housing Fund (SoHo), which has reached its second close,

will forward-fund the development of new specialist supported housing in the UK, which will provide

lifelong homes for adults with severe disabilities and significant mental health conditions.

CIM, an impact investment manager which founded and acts as investment adviser to Civitas Social

Housing REIT, will oversee the development of the properties. The housing units already have

planning consent and are pre-let on a long term basis to not-for-profit organisations. The rental

obligations are funded by the local authorities in which the residents are located, and paid by central

government as part of its statutory obligation under The Care Act 2014.

Robin Hubbard, head of real estate capital at Schroders, said: “The fund was launched in 2019 and

almost £50m of SoHo’s capital has already been allocated. The first project completed in July this

year and further completions are now taking place each month. The strategy has proven highly

resilient to Covid-19 and the government-backed, strong cash yield on the long-term leases, as well

as the clear social impact, are proving popular with institutional investors.” 

Andrew Dawber, group director at CIM, said: “This second closing is a major milestone for CIM’s

partnership with Schroders. The £100 million raised will have a significant social impact creating

brand-new, specially designed properties which will provide lifelong homes for the most vulnerable

in our society, whilst producing an attractive return for investors.

“The fact that we have been able to close this latest fundraising successfully during the Covid-19

pandemic and resultant lockdowns is a demonstration of the attractiveness of this specialist asset

class to institutional investors. CIM and Schroders are firm believers in the power of private capital to

effect beneficial changes in society.”  
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Six in ten workers want to get back to the office when guidance
allows, according to research from flexible workplace operator IWG.
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The founder of itsu has said that the sushi chain “may not” exist in a
year’s time.
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Singapore-based Elite Partners Capital has acquired Glasgow’s 150
Broomielaw from a Jersey trust for approximately £40m.

Join the discussion, add a comment

POST COMMENT
Please view our terms and conditions before submitting
your comment.

LOAD MORE ARTICLES

Online

UKCM’s portfolio drops 6.6% in value due to
Covid-19
24 Sep 20

UK Commercial Property REIT (UKCM) saw the value of its portfolio
drop 6.6% for the six months to 30 June due to the Covid-19
pandemic.
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Housebuilding giant Persimmon saw its share price tick up more than
2%, while West End landlord Shaftesbury edged down 4%.
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Retail and leisure struggled to bounce back from lockdown, but
alternative property classes fared better.
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